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Program — Day 2

Thursday 15 December 2016

. . Corporate Financial Financial Mathematical Corporate
Corporate Finance | Capital Markets | . L o . .
Session 3 Finance Il Institutions Il Institutions Ill Finance Finance lll
ession A - - - - - : : o : - : -
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Cambridge | & 1l Cambridge Il Cambridge IV Essex | Essex Il Bradfield Lounge Harlequin
Morning Tea Morning Tea — Grand Ballroom Lobb
11:30am — 12:00pm 9 y
Keynote Address
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12:00pm — 1:00pm Alexander Ljungqvist, New York University
Grand Ballroom I
Lunch
1:00pm — 2:00pm Lunch — Grand Ballroom |
Financial Financial - Funds . Financial Financial
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Session 5
2:00pm —4:00pm

Chair: Anders

Chair: Radomir

Chair: Chelsea

Chair: Kian Tan

Chair: Tiffany Thng

Chair: Thomas

Chair: David Tripe

Anderson Todorov Yagiong Yao Weber
Cambridge | & 1l Cambridge llI Cambridge IV Essex | Essex Il Bradfield Lounge Harlequin
Afternoon Tea
4:00pm — 4:30pm Afternoon Tea — Grand Ballroom Lobby
International Financial Capital Behavioural Capital Corporate Corporate
Session 6 Corporate Finance Institutions VI Markets llI Finance lll Markets IV Finance IV Finance V
i
4:30pm — 5:30pm Chair: Dong Wook Chair: Joris van Chair: Nattavut Chair: Jae Kim Chair: Ruchith Chair: Douglas Chair: Ye Ye
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Cambridge | & 11 Cambridge Il Cambridge IV Essex | Essex Il Bradfield Lounge Harlequin




Program — Day 3 Friday 16 December 2016

Capital Markets &  Asset Pricing with CEOs & Boards | Asset Pricing IV Flnan.mal . Market Stakeholders
Corporate Finance Skewness Regulations Il Microstructure Il
Session 7

8:45am — 10:45am



14 December 2016 8:30am — 10:30am

Session 1 Cambridge | & 1
Asset Pricing |

Economic Policy Uncertainty and Equity Risk Premium:
Evidence from China
Xiaoming Li




8:30am — 10:30am
Essex Il

14 December 2016

Session 1

14 December 2016 8:30am — 10:30am

Session 1

Financial Institutions |

Bradyeld Lounge
Market Microstructure |

Asset Diversiycation and Efyciency: Evidence from the
Chinese Banking Sector

Kai Du, University of Adelaide

Andrew C. Worthington, Grifyth University

Valentjn Zelgnyuk, Univeysity of Queensland

g W v F'/l{ "“!Vt

Slack-Based Directional Distance Function in the Presence of
Bad Outputs: Theory and Application to Vietnamese Banking
Manh Duc Pham, University of Queensland
Valent'EKZeIenyuk, niversity of Queensland
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Information Asymmetry and Credit Rating? Evidence from a
Quasi-Natural Experiment in China
Xiaolu Hu, RMIT University

Jing SEi, RMJT University
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Efyciency in the Highly Market-Segmented Chinese Banking
Sector: A Meta-Frontier Non-Radial Directional Distance
Function Approach

Dong Xiang, Qilu University of Technology

Ning Zhang, Jiangxi University of Finance and Economics

Andre Vgthlngton rifyth University
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Return Synchronicity in the Bond Market
Haoyu Gao, City University of Hong Kong
Junbo Wang, City University of Hong Kong
JuncI]%c; Xlaoé:lty l‘leversity of Hong Kong
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What Moves Stock Prices?
Huong Thanh Nguyen, University of Technology Sydney
TUlis J. Putnifg, University of Technology Sydney
Eliza Wu, University of Sydney
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Global Asset Management Firms Flirting with Credit Default
Swaps: Should we be Worried?
Giovanni Calice, Loughborough University
Tola Aiesina, Bigﬁci, Unlver5|ty of London
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Microscopic Momentum in Commodity Futures
Robert J. Bianchi, Grifyth University

Michael E. Drew, Grifyth University

John E)L(Ia Fan, Grifygh University
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Chair: Necml KAvklran, Unlver3|ty of Queensland

14 December 2016

Session 1
International Finance

8:30am — 10:30am
Harlequin

Yield Curve, Exchange Rate and Transparency of Monetary
Policy

Ming-Hua Liu, University of Macau

Dimitris Margaritis, University of Auckland

Yang nlversity of Macau %(
g Ve 't“. ,"‘-\g—t 1
Optimal Factor Strategy in FX Markets
Thomas Andreas Maurer, Washington University in Saint Louis
Thuy Duong To, University of New South Wales

Ngoc-@anh Tran, Washington University in Saint Louis

PR ™ Ming Zeng, Singapore Management University

Solvency Risk Premia and the Carry Trades

Vitaly E)rlov ‘Unlveésny of Vaasa 2
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The Share of Systematic Risk in Foreign Exchange and Stock
Markets
Ming Zeng, Singapore Management University
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Chair: Veljko Fotak, University at Buffalo

Chair: Stephen J. Brown, Monash University



14 December 2016 3:30pm — 6:00pm
Session 2 Ballroom II

Financial Markets |
A Rare Move: The Effect of Switching from a Closing Call
Auction to a Continuous Trading
Ya-Kai Chang, Chung Yuan Christian University
Robin K. Chou, National Chengchi University
Jimmy Yang, Oregon State University
g Ve vt "h - Vq-\""“w‘?«' qn,‘ —ﬁ/{c l""
Maker-Taker Fee, Liquidity Competition, and High Frequency
Trading
Yiping Lin, University of New South Wales
Peter L. Swan, University of New South Wales
Fredegek H. Hai;é Wake Forest University
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High Frequency Tradlng, Market Volatility and Trading
Counterparty Performance
P. Joagim Westerholm University of Sydney

T Ve gy "«‘, 'Y""Vt‘/ o "ﬁ/ l)ﬂ!r
Price Discovery in Fragmented Electronlc Markets - The Case
of FX
Geir Hoidal Bjonnes, Institute for Financial Research
Neophytos Kathitziotis, University of Hamburg / Royal Bank of
Scotland




14 December 2016
Session 2

Derivative Instruments

3:30pm — 5:30pm
Essex |

14 December 2016
Session 2

Financial Economics |

3:30pm — 5:30pm
Essex I

WTI Crude Oil Option-Implied VaR and CVaR: An Empirical
Application
Giovanni Barone-Adesi, Universita della Svizzera italiana
Chiara Legnazzi, Swiss Finance Institute
Carlo gala, Swiss Finance Institute
’ V%l)g"qw
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Market Segmentation of Stock and Options
Chang Mo Kang, University of New South Wales
Donghyun Kim, University of Wisconsin

Geul Lge, Hankuk Ur}\)/frsity of Foreign Studies
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How Does Stock llliquidity Affect the Informational Content of
Option Prices?

Luis Goncalves-Pinto, National University of Singapore

Jing Xﬂ' Renmi UanirSlty of China

z
P e TR TR ,m—a,, ,L‘;n&llxvﬁy l,'(l?’(lx,x

The Real Effect of Financial Innovation: Evidence from Credit

Default Swaps Trading and Corporate Innovation

Xin (Simba) Chang, University of Cambridge

Yangyang Chen, Hong Kong Polytechnic University

Sarah Qian Wang, University of Warwick

Kuo Zhang, Xiamen University

Wenr%thanEXChlnes%?Jniversity of Hong Kong
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Agglomeration Effects and Liquidity Gradients in Local Rental
Housing Markets

Danie k)R( %ilversny of St. Gallen
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Loss Aversion and Residential Property Development
Decisions in China: A Semi-Parametric Estimation
Helen X. Bao, University of Cambridge
Chun@)i(ng Meng, University of Cambri&i

Coan. - K

CEO Overconydence in Real Estate Markets: A Curse or a
Bless?
Helen X. Bao, University of Cambridge
Haot02g Lii:(nlversny of Cambrldge lx
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Why Do We Need a Specialized Real Estate VIX

Chair: Carlo Sala ESADE Business School






15 December 2016 8:30am — 9:30am

Essex Il

Session 3
Financial Institutions Il

8:30am — 9:30am
Bradyeld Lounge

15 December 2016
Session 3

Mathematical Finance

Bank Consolidation, Competition and Interest Rate Pass-
Through: Evidence from Singapore and Malaysia

Jingya Li, University of Macau

Ming-Hua Liu, University of Macau

Pre- and Post-Merger Performances of Shinkin Banks
(Cooperative Banks) in Japan - Panel Analysis

Kimie Harada, Chuo University

Kimiyo Kitamura, Chuo University

Do External Imbalances Matter in Explaining the Cross-
Section of Currency Excess Returns?

Pedro Barroso, University of New South Wales

Frickson Kho, University of New South Wales

Li Yang, University of New South Wales

Impact of Persistent Bad Returns and Volatility on Retirement
Outcomes

Anup K. Basu, Queensland University of Technology

Osei K. Wiafe, Grifyth University

Efycient American Option Pricing under Jump-Diffusion
Processes Using Quadrature

Haozhe Su, University of Nottingham

Ding Chen, University of Sussex

David P. Newton, University of Bath

Do Index Futures Cause Spot Market Volatility? An
Investigation of the Australian Resources Index
Neha Deo, Western Sydney University

Mason Prasad, KPMG

Maria Estela Varua, Western Sydney University

Chair: Nithi Sopitpongstorn, Monash University

8:30am — 9:30am
Harlequin

15 December 2016

Session 3
Corporate Finance Il

Does CEO Learning Improve Takeover Success?
Giang Duc Nguyen, Waseda University

Top-Tier Financial Advisors, Expropriation and Chinese
Mergers & Acquisitions

XiaoGang Bi, University of Nottingham China

Danni Wang, University of Nottingham China

Corporate Risk, Returns and Economic Outlook
Lujer Santacruz, University of Southern Queensland

Chair: Wenxing Guo, University of New South Wales

Chair: Asjeet S. Lamba, University of Melbourne



15 December 2016
Session 4

Capital Structure

9:30am — 11:30am
Cambridge | & 1

15 December 2016 9:30am — 11:30am

Cambridge Il

Session 4

Portfolio Management

Strategic Default and Capital Structure Decision
Ye Ye, University of Sydney
ShumiM. Akhtar I, UnlverS|ty
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Media and Capital Structure Dynamics

Tung Lam Dang, University of Danang

Viet Anh Dang, University of Manchester

Fariborz Moshirian, University of New South Wales
Lily H.G. Nguyen, La Trobe University

Bohui ghang, Unlversny of New South Wales
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Learning and Contractual Evolution: The Case of Leveraged

Loans

Mitchell Berlin, Federal Reserve Bank of Philadelphia

Greg Nini, Drexel University

Edi802 G. Yu, Ffder | Reserve Bank of Philadelphia
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Competition and Capital Structure
Anlsh%l(\lyatee ity of Rochester
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On the Value of Portfolio Optimization in the Presence of
Estimation Risk: The Case with and Without Risk-Free Asset
Raymond Kan, University of Toronto

Xiaolu Wang, lowa State University

Guofuhou, Washington University 4n Saint Louis
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Conditioning the Information in Portfolio Optimization
Carlo Sala, ESADE Business School
Glovagnl Barorp -Adesi, Svgss Flnance Institute
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Sample Selection Bias, Return Moments, and the Performance

of Optimal Versus Naive Diversiycation
Bowell_l Unyversity,of Melbgur
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Empirical Properties of a Heterogeneous Agent Model in Large
Dimensions

Guillagme gaque?yMontpelller Business School
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Chair: Jinsuk Yang, University of Texas at Arlington

15 December 2016 9:30am — 11:30am

Session 4

Cambridge IV

Chair: Jia Chen, Peking University

9:30am — 11:30am
Essex |

15 December 2016
Session 4

Financial Markets Il

Behavioural Finance I

Explaining Systemic Risk in Money Market Funds: An

Exploratory Study

NecmiK Avkiran, University of Queensland 7
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Earnings Transparency and Corporate Cash Holdings
Chenxg Liu, Slngapori&w;a(nagement University
e W Ny T ral 7

Managerial Pay Disparity and Corporate Liquidity
Hasibul Chowdhury, University of Queensland
Mamiza Hag, University of Queensland

Allan Hodgson, University of Queensland
ShamiPathan UnlversQ)((Jf Queensland
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Bank Soundness and Cash Holdings: Evidence from a Bank-

Centered Financial Market
Toshinori Sasaki, Toyo University

Katsu Suzukl Hitotsuba Unlvg’s(y
lby.&q.,ﬂ 2ayq
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Mutual Fund Flows and Seasonalities in Stock Returns
Moritz Wagner University of Auckland
John niversigy of Auckland

‘S‘IW 't ,Y % A w w' "n-a- y’-\"ﬁ\&

Stock Returns and Investorsi Mood: Good Day Sunshine or
Spurious Correlation?
Jae H,Klm Laglrobe Univggsity
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Days to Cover and Stock Returns
Harrison G. Hong, Columbia University
Frank Weikai Li, Hong Kong University of Science & Technology
Sophie X. Ni, Hong Kong University of Science & Technology
Jose A. Scheinkman, Columbia University
Phillpian Goldman Sachs Group, Inc ly
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Chair: Chulwoo Han, Durham University



9:30am — 11:30am
Essex Il

15 December 2016
Session 4

Capital Markets Il

9:30am — 11:30am
Bradyeld Lounge

15 December 2016

Session 4
Financial Institutions 1V

The Value of Growth: Changes in Proytability and Future
Stock Returns

Juan M. Sotes-Paladino, University of Melbourne

George Jiaguo Wang, University of Manchester

Chels
B

g Yao Lancaster UnlverS|ty
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What Does It Mean to Be in a Team? Evidence from U.S.

Mutual Fund Managers
Diamgpnd Wang, o&;cﬂ)a(r%&
A q_,,q?)(lf( g ?N,”.g,,?,
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Private Debt: Volatility, Credit Risk, and Returns
Douglas J. Cumming, York University

Grant Fleming, Continuity Capital Partners

Zhanggin Frank Liu, University of ZWestern Australia
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Stock Prices of Public Firms and Their Spillover on Privately

Held Companies: Evidence of Negative Externalities

Heejung Choi, Korea University

DongWook Le% Korea University
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Mirror, Mirror, on the Wall: The Role of Banks in Mitigating
Information Asymmetries Nowadays
Hung Janh guye?KRMIT University
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Bank Risk-Taking and Misconduct
leva S;kala;ska}e Ugwersnty of}msterdam
% e vt
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Bank Capital and Monitoring: Evidence from Loan Quality
Gauri Bhat, Southern Methodist University
Hemagf(Desai, Sogt(hern Methodist University
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Does Competition Affect Bank Risk?
Liangliang Jiang, Lingnan University

Ross Levine, University of California, Berkeley
Chen

in, Uni Hopg Kong
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Chair: Pedro Barroso, University of New South Wales

9:30am — 11:30am
Harlequin

15 December 2016

Session 4
Corporate Financial Policies

Uncertainty and Firm Dividend Policy a€*“ A Natural
Experiment

Bonnie Buchanan, Seattle University

Cathy Xuying Cao, Seattle University

Eva Liljeblom, Swedish School of Economics and Business

Administration
Susan{\!eih@h, Seattle UninSly
P et *tv 7-« -;f.—t)“(, l}([sf}(, o ad 7
Unexpected Dividend Change Announcements and Corporate
Bond Price Reactions
Xiaoting Wei, Australian National University
Cameron Truong, Monash University

Viet Mjph Do, Monas%niversity
v
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Dividends on Unearned Shares and Corporate Payout Policy:
An Analysis of Dividend Equivalent Rights
Don Chan.ce Louisiaj €State U%ersity
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The Long-Term Stability of Corporate Capital Structure:
Evidence from Japanese Firms

Akitoshi Ito, University of Tsukuba

Toshitaka Mikabe
Mikihggu Noma, Hitots
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Chair: Bo Li, Tsinghua University

Chair: Pei Shao, University of Lethbridge



15 December 2016
Session 5

Financial Regulations |

2:00pm — 4:00pm
Cambridge | & 1

15 December 2016
Session 5

Financial Markets IlI

2:00pm — 4:00pm
Cambridge Il

Do Financial Regulations Affect Liquidity? Evidence from the
Co-Movement of Stock, Bond and CDS Marketwide Liquidity
Xinjie Wang, Southern University of Science and Technology
Yangru Wu, Rutgers University
Zhaod%( ng, Rutgers Uiversity
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Disclosure, Transparency and Regulation of Open Market
Repurchases: Is a Volume Rule Necessary for Market
Integrity?
Christine A. Brown, Monash University
John C. Handley, University of Melbourne
Asjeet,S. Lamba, Ufniversity of Melbourne
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Market Transparency and Pricing Efyciency: Evidence from

Corporate Bond Market
Jia Chen, Peking University

chth Lu, Natlon k)qursny of Singapose
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Liquidity Traps and Bank Risk Taking at the Zero Lower Bound

Robinﬁ(ﬁttling UQXersny of Amsterdam lx
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The Implied Cost of Capital and the Time-Series of Expected

Returns
WICh
' 0

Vitor Azevedo,if)e(chnlcal Unlver5|ty
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Agreeing on Disagreement: Heterogeneity or Uncertainty?
Saskia ter Ellen, Norges Bank

Willem F. C. Verschoor, Erasmus University Rotterdam

Remcg C. J Zwmke; VU Unjversity Amsterdam
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Institutional Investors and Cross-Border Mergers and
Acquisitions: The 2000-2012 Period
JlnsuiYang University of Texas at érlmgton ~
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Improving the Naive Portfolio Strategy

Chulv?? Han, Durham UnlverS|ty
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Chair: Anders Anderson, Swedish House of Finance

15 December 2016 2:00pm — 4:00pm

Cambridge IV

Session 5

Chair: Radomir Todorov, Bank of Canada

15 December 2016
Session 5

2:00pm — 4:00pm
Essex |

Asset Pricing lll

Funds Management Il

On the Economic Value of Alphas
Raymond Kan, University of Toronto

Xiaolu%téang low State niversity
g Ve 't “‘-‘. “' ".“w't‘

Information Environment, Systematic Volatility and Stock
Return Synchronicity

Jing Wang, Hong Kong Polytechnic University

Steven X. Wei, Hong Kong Polytechnic University

Wayng,Yu, g Kpng Polytechpic University 27
< \ v
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Where to Hide in Bad Times: Or Should One Still Diversify
Internationally?
Redouane Elkamhi, University of Toronto
DenltsiXStefigova Luyembourg School of Finance
g Ve 'f
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Correlated Volatility Shocks
Xiao Qiao, SummerHaven Investment Management, LLC
Yongni%? Wang, iversity of Chicago
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Chasing Ghosts: When Window-Dressing is More Important

than Performance

Oleg Chuprinin, University of New South Wales

Thomgs Ruf, Univergity of New South Wales
g Ve vt e‘f* 7 w""ﬂrt

By

Private Information in the Chinese Stock Market: Evidence
from Mutual Funds and Corporate Insiders
Yegugpg Chi, Shanghai Jiao Tong University
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Starting on the Wrong Foot: Seasonality in Mutual Fund
Performance

Stephen J. Brown, New York University

Juan M. Sotes-Paladino, University of Melbourne
George Jiaguo Wang, University of Manchester
Chels Yaqlon Yao, Lancaster Unlver5|ty
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Relationship Lendlng in Shadow Banking: Impact of Financial
Firmsi Crossly-Holding Relation in Money Market Funds

Ai He gmory UE;\(/ersny lx l)( l-x,
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Chair: Chelsea Yagiong Yao, Lancaster University

Chair: Kian M. E. Tan, University of Otago



15 December 2016 2:00pm — 4:00pm
Session 5 Essex Il

Debt Contracting

Why Do Distressed Firms Acquire?
quiaE Zha%;éézasmus Univ&rsity Rotterdam
L4
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Do Bondholders Value Senior Loan Lender Control Rights?
Bo Li




15 December 2016 4:30pm — 5:30pm

Session 6 Cambridge | & 1
International Corporate Finance

Innovative Efyciency and Insider Trading: Korea Evidence
sujin i




15 December 2016
Session 6

Capital Markets IV

4:30pm — 5:30pm
Essex I

15 December 2016
Session 6

Corporate Finance |V

4:30pm — 5:30pm
Bradyeld Lounge

Interdependencies and Causalities in Coupled Financial
Networks

Irena Vodenska, Boston University

Hideaki Aoyama, Kyoto University

Yoshi Fujiwara, University of Hyogo

Hiroshi lyetomi, Niigata University

Yuta Arai, Niigata University

Volatility and Returns of the New Third Board Market in China
Weiping Li, Oklahoma State University
Gaoxiu Qiao, Southwest Jiaotong University

Liquidity Risk and Takeovers
Hawfeng Shyu, Sun Yat-sen University
Chengwei Wang, Sungkyunkwan University

The Value of Risk Transfer in Mergers: Role of Country Legal
Institutions and Large Shareholders

Narjess Boubakri, American University of Sharjah

Jean-Claude Cosset, HEC Montreal

Dev R. Mishra, University of Saskatchewan

Hyacinthe Y. Somé, Université de Sherbrooke

Are Chief Financial Ofycers Merely the (Yes Person?i Evidence
from CFO Social Networks in the Financial Industry
Yaoyi Xi, University of Kansas

Why Do Firms Underwrite Private Placement Shares of Other
Firms? Case of Japanese Firms
Minoru Otsubo, Kyushu University

Chair: Ruchith Dissanayake, University of Alberta

15 December 2016 4:30pm — 5:30pm

Harlequin

Session 6
Corporate Finance V

How Informative are Female Director Trades
Yongxian Tan, Shanghai University of Finance and Economics
Shage Zhang, Trinity University

Do Women Cook in Boardrooms? Evidence from Equity
Offering

Tiffany Thng, University of Reading

Carol Padgett, University of Reading

Michael P. Clements, University of Reading

Institutional Investors and Duration of Executive
Compensation

Bobae Choi, University of Newcastle

Jae B. Kim, University of Minnesota

Doowon Lee, University of Newcastle

Chair: Ye Ye, University of Sydney

Chair: Douglas J. Cumming, York University



16 December 2016 8:45am — 10:45am @ 16 December 2016 8:45am — 10:45am

Session 7 Cambridge | & || @ Session 7 Cambridge Il
Capital Markets and Corporate Finance Asset Pricing with Skewness
Financial Distress and Customer-Supplier Relationships Residual Co-Skewness and Expected Returns
Yili Llin Pennsylvania State Unlversny Paul I@rehnke, Uﬂiversity of New South Wales
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Investor Protection and the Value Impact of Stock Liquidity The Price of Asymmetric Dependence: International Evidence
Tao Huang, Xi'an Jiaotong University Jamie Alcock, University of Sydney
Fei Wu, Shanghai Jiao Tong University Petra)ndrl'}ova University of Sydne},
Jing Yu, University of Western Australia . ,,,.,J( ey A 7 KK,
Bohui ghang, Uniyersity gf New South Wales ‘f L
,.—.-cm—y,f w,)(-i. ""«ﬂ't
Does Stock Market Liquidity Affect Real and Accrual-Based Default Risk on the Market Skewness Risk Effect
Earnings Management? Zhongxiang Xu, University of Nottingham
Dan Li, University of Hong Kong Xiafei Li, University of Nottingham
Ying )2a Monaﬁ Universityl 7 7 Thanaset Chevapatrakul University of Nottingham
. ,WK”. ) X :_",_ X ??_' "“"t Ning i’tz-of Manchester o )
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Stock Price Crashes along the Supply Chain Higher Co-Moments and Expected Return: Evidence from
Buhui Qiu, University of Sydney Asian Emerging Markets
Fangming Xu, University of Bristol Keith Lam, University of Macau
Chenglieng, University of Manchester lxlx Liang jpong, L;nversny o)\/lacau
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Chair: Brahim Saadouni, University of New South Wales / Chair: Yulia V. Veld-Merkoulova, Monash University
University of Manchester

16 December 2016 8:45am — 10:45am @ 16 December 2016 8:45am — 10:45am
Session 7 Cambridge IV @ Session 7 Essex |
CEOQOs and Boards | Asset Pricing IV

Director Cronyism and CEO Pay in New Zealand Return Drift Following Stock Split Announcements

Michelle Li, University of Auckland Annette Nguyen, Deakin University

Helenagberts nger ity of Otago Philip gsharghori, Iwénash iversity
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Does Board Composition Follow Corporate Life-Cycles? The Bottom-Up Beta of Momentum
Attila%a(llogh, University of Sydney Pedroéarroso, Universityof ew South Wales
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Do Returnee CEOS Transfer Institutions? Evidence from Behavioral Drivers of Momentum Proyts for Individual
Newly Public Chinese Entrepreneurial Firms Investors
Douglas J. Cumming, York University Josh Della Vedova, University of Sydney
Tinghua Duan, University of Edinburgh Andrew R. Grant, University of Sydney
Wenxuan Hou, University of Edinburgh P. Joalgm Westerho , University,of Sydney
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Financial Regulations I

Market Microstructure |l

The Impact of Capital Buffers on Future Loan Growth, Interest

Income and Tier 1 Capital Ratios

Jyotirmoy Podder, Torrens University

Tarig B. Haque, Unlve{sny of Adglaide
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The Value Relevance of Regulatory Capital Components
Martien Jan Peter Lubberink, Victoria University of Wellington
Rogerg. Willg, Yniversity of Tasmania 7
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The Impact of Bank Capital Requirements on Bank Lending:
What Can We Learn from the Post-Crisis Regulatory Reforms?
Jose M. Berrospide, Board of Governors of the Federal Reserve

System
Rochelle M. Edge, Board of Governors of the Federal Reserve
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The Archltecture of Alpha in Banking
Natalya Zelenyuk, University of Queensland
Robert W. Faff, University of Queensland
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Estimating Order Imbalance Using Low Frequency Data
JinGi Ha, Singapore Management University
Jianfepg Huliin pore Management Unlveréxlx
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Risk Perceptions and International Stock Market Liquidity

Rui Ma, Massey University

Hamish D. Anderson, Massey University

Ben R. Marshall, Massey Unldersny
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Information Content of Limit Order Book in Energy Futures
Market

Xiao Tian, University of South Australia

Huu Nhan Duong, Monash University
Petkof. Kalgv, University of South AstaIia
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High Frequency Trading and Co-Movement in Financial
Markets

Laura Malceniece, Stockholm School of Economics

KUrlis Malcenieks, Stockholm School of Economics
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Session 7
Stakeholders

How Do Investors Accumulate Network Capital? Evidence
from Angel Networks

Buvaneshwaran Gokul Venugopal, University of Houston

Vlgy Yerramilli, University of He,Jston
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How Do Changes in Firms’ Social Performance Affect
Stakeholder Wealth and Future Contract Terms with
Stakeholders? Evidence from Employee Layoffs
Jun-Koo Kang, Nanyang Technological University
Srlnlvisan %vaﬁ Nanyang Technologlcal Universit
,'w—wv—x,t % XW fy"nw-t"'/ o s /_'M-!—
Reporting Bias in Private Equity: Reporting Frequency,
Endowments, and Governance
Soya Johan, York University
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Distracted Institutional Investors and Board Governance
Claire Yang Liu, University of New South Wales

Angie Low, Nanyang Technological University

Ronald W. Masulis, University of New South Wales

Le Zhgng, Uniyersity )yew South Wales
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Session 8 Cambridge | & 1
Funds Management |l

Relationship between the Projections and Recommendations
of Equity Analysts and the Behavior of Fund Managers in an
Emerging Market
Marcel dos Santos Cabral, University of Sao Paulo
Roy Mgartelanc, Univgrsity ok R0 Paulo
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Quantitative Finance Market Microstructure |l
Dynamic Credit-Collections Optimization
Naveed Chehrazi, Stanford University
Peter W. Glynn, Stanford University
Thomgs A. Webir Ecole Polyteixnlque Federale de Lausinne
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Forecast Bankruptcy Using a Blend of Clustering and MARS
Model - Case of US Banks

Zeineb Affes, University of Paris 1 Panthéon-Sorbonne
Raniaq?ntatl KaffeIfUnlversny okParis 1 Panthéon-Sorbonne
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Sovereign Debt Issuance Under Fiscal Budget Uncertainty and
Market Frictions

Alexander Eisl, Vienna University of Economics and Business
Christian Ochs, Vienna University of Economics and Business
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Non- and Semi-Parametric Quantile Models for Recovery Rate
Nithi Sopitpongstorn, Monash University

Jiti Gao, Monash University

Param Silvapulle, Monash University
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Chair: Josh Della Vedova, University of Sydney
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Ownership and Capital Structure

Ownership Structure, Asset Intensity and Firm Performance
Philippe Masset, Ecole hoteliére de Lausanne
Jean-ﬁ;}ilippe Weisskopf, Ecole hoteliére de Lausanne
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Short Selling, Insider Trading and Large Controlling
Shareholders
Hanwen Sun, University of Shefyeld
Shuxi Y|n H)r(uversny of Shefyeld
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Financial Reporting

Bradyeld Lounge
Financial Institutions VII

Voluntary Disclosure and Market Competition: Theory and
Evidence from the U.S. Services Sector
G. Nathan Dong, Columbia University

Eda Oghun, ed Univgrsi
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Earnings Management and Internal Control in Bank-Dominated
Corporate Governance: Evidence from Japan
Hideaki Sakawa, Nagoya City University

Naoki%ﬁatan%;t:l, Ritsurif(ikan University
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Political Connections, Institutional Monitoring and Earnings

Quality in Malaysia

Tee Chwee Ming, Monash University
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Big 4 Accounting Firms: Whatis the Difference? Using the
Evidence in Reporting Attributes of Financial Disclosure
Nattayput Suwar‘wyangyuan, Simgn Fraser University
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Impact of CEO Characteristics on Bank Performance - The
Case of a Cooperative Bank

Joris van Toor, Tilburg University

Kees Cools, Tilburg University

Jurgen Dornigg, Tilburg University
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Chair: Natalya Zelenyuk, University of Queensland



