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1.3 Governance and management of CAER  

 
Director  
Professor Kevin Fox, School of Economics, UNSW 
 
Deputy Director 
Associate Professor Peter Kriesler, School of Economics, UNSW 

  
Steering Committee  

Professor James Morley (Associate Dean Research, UNSW Business Schoob 
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Real Estate Initiative Group 2014 

Research team 

Professor Kevin Fox - School of Economics, UNSW 

Professor Erwin Diewert - School of Economics, UNSW and Vancouver School of Economics, the 
University of British Columbia 
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Objectives 

In pursuing it mission CAER has the following strategic objectives:  

 

 Carry out, encourage and enhance applied economic research with an interdisciplinary and 
multidisciplinary focus that addresses current policy issues both within Australia and globally. 

 
 Encourage and support collaborative research across schools and faculties both at the 

national and the international level. 
 
 Support and facilitate research training and career opportunities for outstanding Australian 
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2. CAER’s performance in relation to its identified objectives 

 
The following is a summary of CAER’s performance in relation to its identified objectives during 
2014. A detailed description of CAER’s operations in 2014 is provided in the following sections of 
this report. 
 

 Carry out, encourage and enhance applied economic research with an interdisciplinary and 
multidisciplinary focus that addresses current policy issues both within Australia and globally. 

 

In 2014 CAER’s research activities were carried out and advanced through the following research 
groups: 
 

Health Economics Group 

The Health Economics Group is actively involved in developing, applying and evaluating 
economic and econometric methods for analysing the behaviour of patients, providers, managers 
and other decision makers in the health system. Governments play an especially important role in 
the funding of health care services, making the evaluation of government policy initiatives a key 
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 As a research centre, CAER’s collaborative activities are mainly concentrated on research. 
However, CAER also undertakes educational collaborative activities where they are deemed 
appropriate in achieving its mission. 
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 Raise the profile, around Australian and internationally, of applied economic research at UNSW. 

 

In 2014 CAER continued to create impact through the following activities: 
 
Publications 
To enhance the profile of UNSW’s high-impact research and researchers CAER publishes and 
communicates its research achievements in journals and outlets of the highest standing 
internationally. In 2014 members of CAER published five book chapters, twenty four articles in 
highly regarded international refereed journals, five non-refereed scholarly articles, one 
conference volume and fourteen discussion papers. They also edited one book.  
 
An illustrative example of the real world impact CAER’s research is having is the research project 
undertaken by the Economic Measurement Group on the RYGEKS method in measuring price 
changes. In particular, from the September 2014 quarter, Statistics New Zealand incorporated 
retail transaction data, or ‘scanner data’, into the Consumer Price Index (CPI), to measure price 
change for consumer electronics categories using the “ITRYGEKS” method. This change in 
statistical agency practice has come about due to the RYGEKS approach of Ivancic, Diewert and 
Fox (J. Econometrics, 2011) which was part of a research project undertaken by the Economic 
Measurement group of CAER.  
 
Workshops and special events 
In 2014 CAER organized the Economic Measurement Group Workshop and the Health 
Economics Workshop. Events such as these raise the profile of applied economic research at 
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 Professor Denzil Fiebig was an invited discussant at the 2
nd

 Australian Health Economics 
Doctoral (AHED) Workshop. 

 

 Professor Kevin Fox was an invited speaker at the 2014 Korea Development Institute (KDI) 
Journal of Economic Policy Conference on “Job Creation and Business Investment as 
Pathways to a Creative Economy” (Sejong-si, Korea) and at the OECD Workshop on House 
Prices (Paris).  
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3. CAER’s planning for the coming year 2015 

 

Following CAER’s Review by the Research Strategy Office in May 2014 and its Follow-Up 
Discussion with CAER’s Director in late 2014, the Director in coordination with the Steering 
Committee prepared an action list to be implemented in 2015. The action list document 
incorporates the recommendations suggested by the Research Strategy Office in their Centre 
Review and Follow-Up Reports, the decisions made in the last Steering Committee meeting and 
CAER’s “Strategic Plan-2014” document.  
 
The following is the list of steps planned to be implemented in 2015 as was outlined in the action 
list document: 
 

I. Strategic planning for CAER, 2015-2020 
 

The Steering Committee, together with CAER’s management, to prepare a new 
strategic and business plan for 2015-2020 in consideration of the Business School’s 
Strategy 2020.  

 

A target date be set for the completion of CAER's 5-year strategic plan 

 

i. Structural change 
 

- CAER's relationship with its Presiding Faculty and its Schools needs to be 
clarified and spelled out in detail as part of the planning activity. 

- Director’s proposal: the Centre to move away from the current Research Group 
model to an Initiative-based model to align with 
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4. Statement of financial performance certified by the UNSW Business School’s 
Finance Manager for the year ended 31 December 2014 
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Additional notes: 
 

 All financial matters of the Economic and Labour Relations Review (ELRR) journal are 
administrated by the Industrial Relations Research Centre (IRRC) and are reported in the 
IRRC financial statements. 
 

 In 2014, UNSW alumnus, Mr. Andrew Roberts, has gifted an additional $300,000 to CAER to 
support the further development of the Real Estate Initiative. The funds were deposited to 
UNSW Foundation accounts. The expenses of the Real Estate Initiative are administrated 
through an FC101 project on UNSW accounts. Every year funds from the UNSW Foundation 
accounts are transferred to the FC101 project to cover the expenses and appear as donation 
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5. Details of research grants and projects associated with CAER during 2014 
 

The following is a list of research grants and projects held by CAER’s research groups in 2014 as 
part of the groups’ activities

3
. CAER members are marked in bold.  

 

 Australian Research Council Linkage Grant, 2008-2013, “Tackling the Tough Problems in 
Productivity Measurement: Infrastructure, Services and R&D”, $947,322, investigators: K.J. 
Fox, G. Otto, W.E. Diewert, E. Connolly and D. Parham, industry partners: Australian Bureau 
of Statistics and the Productivity Commission. ARC funds were administrated by the School of 
Economics (UNSW) and industry partners’ funds were administrated by CAER. In December 
2013 all remaining funds of the grant were rolled over to 2014 financial year. These funds 
were expended during 2014 financial year and the grant’s financial projects were closed with 
a nil balance on March 2015. 

 

 Australian Research Council Linkage Grant, 2014-2017, “The Economic Measurement of 
Property Markets: Prices, Bubbles, Economic Growth and Productivity”, $625,000, 
investigators: K.J. Fox, G. Otto, N. Stapledon, M. Kulish, M. Hu, W.E. Diewert and I.A. 
Syed, industry partners: property investor RF Capital and its associate property fund manager 
and investor CorVal Partners Limited. The research project is a collaboration between the 
Real Estate Initiative Group and the two industry firms, building on both firms’ research 
capacity on property markets, including their data availability and industry expertise. Funds of 
this project (both ARC and industry partners’) are administrated by CAER. 
 

 Australian Research Council Future Fellowship Grant, 2013-2017, R. Holden, $910,034. The 
project aims to further the understanding of non-price institutions such as firms, voting rules, 
trading mechanisms, bargaining protocols, and publically owned assets. Fifteen percent of 
this project is devoted to research which is undertaken by the Law and Economics Initiative 
Group. Funds of this project are administrated by the School of Economics (UNSW).  

 
In addition, the Economic Measurement group submitted in 2014 a research proposal to be 
funded within the Australian Research Council Discovery Grant Scheme 2015. The title of the 
research proposal is: “Productivity Measurement, Drivers and Trends: A New Analytical 
Framework”. The investigators named on the research proposal are: K.J. Fox and W.E. Diewert 
who are members of the Economic Measurement Group. The success of the proposal was 
announced in November 2014 with the project commencing in 2015. 

  

 

 

 
 

                                                           
3
 Research grants and projects which CAER members obtained outside of CAER’s research groups’ 

activities are excluded from the list. 
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6. Statement of in-kind contributions, cash contributions, infrastructure and other 
resources provided to CAER during 2014  

 

6.1 In-kind contributions 

 

Estimated value of CAER members contribution to CAER’s activities –by research groups
4
 

CAER member Type of Activity Value of Contribution 
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Estimated value of in-kind contribution to CAER’s administration
5
 

 Type of Activity Value of Contribution 

   

Professor Kevin Fox Director 43,992 

Associate Professor Peter 
Kriesler 

Deputy Director 15,113 

Professor James Morley 
(Associate Dean Research)  

Steering Committee 7040 

Associate Professor Jerry 
Parwada (Head, School of 
Banking and Finance) 

Mr 
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7. Details of publications, professional engagements and scholarly achievements 
associated with CAER during 2014 

 
7.1 CAER Journal Publication - The Economic and Labour Relations Review  

 
The Industrial
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7.2 Research output of CAER members 
 
The following is a list of research output attained by CAER members in 2014 as part of their 
research group activities

7
. CAER members are marked in bold.  

 

Books – Edited 

 

Dixon, R. and T. Ginsburg, 2014, Comparative Constitutional Law in Asia, Edward Elgar, 
Cheltenham UK and Massachusetts USA.  

 

Book Chapters  

 

Harcourt, G.C., 2014, “Foreword”, in Challenging the Orthodoxy. Reflections on Frank Stilwell’s 
Contribution to Political Economy, S.K. Schroeder and L. Chester (eds.), Heidelberg, New York, 
Dordrecht, London, Stringer, pp. vii-viii. 

 

Harcourt, G.C., 2014, “Full Employment”, in Full Employment Revisited: Essays on the Economy, 
People and Fairness, A. Tanweer and D. Ashiagbor (eds.), London: Work Forum Publishing, pp. 
112–114. 

 
Kriesler, P., and G.C. Harcourt, 2014, “Michal Kalecki and Rosa Luxemburg on Marx’s schemes 
of reproduction: two incisive interpreters of capitalism”, in The Legacy of Rosa Luxemburg, Oskar 
Lange and Michal Kalecki Vol. 1, R. Bellofiore, E. Karwowska  and J. Toporowski (eds.), Palgrave 
MacMillan, pp. 9-18. 
 

Dixon, R. and M. Tushnet, 2014, “Weak-Form Review and its Constitutional Relatives: an Asian 
Perspective”, in Comparative Constitutional Law in Asia, R. Dixon and T. Ginsburg (eds.), Edward 
Elgar, Cheltenham UK and Massachusetts USA, pp. 102-122. 

 

Dixon, R. and T. Ginsburg, 2014, “Comparative Constitutional Law in Asia: An Introduction”, in 
Comparative Constitutional Law in Asia, R. Dixon and T. Ginsburg (eds.), Edward Elgar, 
Cheltenham UK and Massachusetts USA, pp. 1-20. 

 

Refereed Journal Articles 

 

Dobrescu, L.I., 2014, “To Love or to Pay: Savings and health care in older age”, Journal of 
Human Resources, forthcoming. 
 
van den Berg, B., D.G. Fiebig and J. Hall, 2014, “Well-being losses due to caregiving”, Journal 
of Health Economics, Vol. 35, pp. 123-131. 
 
Doiron, D., D.G. Fiebig 
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Lodewijks, J. and T. Stokes, 2014, “Is academic economics withering in Australia?”, Agenda - A 
Journal of Policy Analysis and Reform, Vol. 21(1), pp. 69-88. 

 

Monadjemi, M. and J. Lodewijks, 2014, “Post Inflation Targeting Monetary Policy: A Study of 
Britain, Japan and the United States”, Expert Journal of Economics, Vol. 2(1), pp. 21-29. 

 

Monadjemi, M. and J. Lodewijks, 2014, “Inflation Targeting and Macroeconomic Stabilization”, 
Research in World Economy, Vol. 5(2), pp. 93-98. 

 

Monadjemi, M. and J. Lodewijks, 2014, “Sovereign Debt and Economic Growth in the Euro 
Zone”, International Research Journal of Applied Finance, Vol. 5(12), pp. 1343-1352. 

 

Muzaffar, A.T. and P.N. (Raja) Junankar, 2014, “Inflation-Growth relationship in selected Asian 
countries: evidence from panel data”, Journal of Asia-Pacific Economy, Vol. 19(4), pp. 604–628. 

 

Shonchoy, A.S. and P.N. (Raja) Junankar, 2014, “The Informal Labour Market in India: 
Transitory or Permanent Employment for Migrants?”, IZA Journal of Labour and Development, 
Vol. 3, Article no. 9. 

 

Kriesler, P. and J.W. Nevile, 2014, 



 CAER Annual Report 2014                                                                                                           Page 25 of 38 

He, W. and M.R. Hu, 2014, “Aggregate Earnings and Market Returns: International Evidence”, 
Journal of Financial and Quantitative Analysis, Vol. 49(4), pp. 879–901.  
 

Holden, R.T. and P. Hummel, 2014, “Optimal Primaries”, Journal of Public Economics, Vol. 109, 
pp. 64-75. 

 

Holden, R.T., N. Kartik and O. Tercieux, 2014, 
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Kulish, M. and D. Rees, 2014, “Unprecedented Changes in the Terms of Trade”, a paper 
presented in seminars at the University of Melbourne (September 2014) and at the University of 
Adelaide (October 2014). 

 

Liu, X. and G. Otto, 2014, “Housing Supply Elasticity in Sydney Local Government Areas”, 
UNSW Business School Research Paper No. 2014 ECON13. 

 

Dixon, R. and G. Williams, 2014, “Drafting a Replacement for the Races Power in the Australian 
Constitution”, Book Review, Public Law Review, Vol. 25, pp. 83-88.   

 

7.3 Professional engagements and scholarly achievements of CAER members 

 

The following is a list of professional engagements and scholarly achievements attained by CAER 
members in 2014 as part of their research group activities. CAER members are marked in bold.  

 

Editorial activities 

 

 Denzil Fiebig, Editorial Board Member, the Economic Record, Journal of the Economic 
Society of Australia. 

 

 Raja Junankar, Associate Editor, Middle East Business and Economic Review. 

 

 Raja Junankar, Associate Editor, Australasian Accounting Business and Finance Journal. 

 

 Raja Junankar, Editorial Board Member, Australian Journal of Labour Economics. 
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Invited speaker/discussant 

 

 Denzil Fiebig, invited discussant, 2
nd

 Australian Health Economics Doctoral (AHED) 
Workshop, Adelaide, September 2014. 

 

 Kevin Fox, invited speaker, 2014 Korea Development Institute (KDI) Journal of Economic 
Policy Conference on “Job Creation and Business Investment as Pathways to a Creative 
Economy”, August 2014, Sejong-si, Korea.  

 

 Kevin Fox, invited speaker: OECD Workshop on House Prices, 24-
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8. Details of CAER’s engagement with the academia, government, industry and 
broader community 

 
The following sections provide details of CAER’s activities undertaken in 2014 to accomplish its 
aims of providing a stimulus to the research undertaken at UNSW, supporting research students 
and early career academics, encouraging collaborative research and raising the profile of applied 
economic research at UNSW in the broader community.   
 

8.1 Workshops and special events  

 

Health Economics Workshop 2014 

The Health Economics Group of CAER, together with the ARC Centre of Excellence in Population 
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UNSW Business School inaugural Real Estate Forum, November 2014 

The Real Estate Initiative Group held its first Real Estate Forum event in November 2014 at 
UNSW CBD Campus. The Real Estate Forum event is a small by-invitation assembly of leaders 
in the real estate industry. Through the Forum, the Real Estate Initiative Group aims to provide 
interactions with distinguished, thought-leading academics, as well as develop connections with 
experienced industry leaders who will support its activities with their deep expertise and 
knowledge. Professor Walter Torous of the MIT Center for Real Estate and founding director of 
the UCLA Ziman Center for Real Estate was invited to speak at the first forum of the series. 
Professor Torous presented his cutting edge research on modelling property characteristics which 
can identify better performing commercial property assets and the implications of his research on 
commercial real estate portfolio allocation. Following Professor Torous’ presentation, three short 
presentations were made by the Forum discussion leaders: Dr Nigel Stapledon (Real Estate 
Initiative Group member) examined the implications of the current deceleration in income growth 
on property markets; Mr Mark Baillie (Deputy Chairman of Folkestone) discussed the question of 
whether the Australian residential property sector is at risk of over-shooting as argued by 
overseas commentators; and Mr Scott Gray-Spencer (Executive Managing Director of Private 
Client Group – CBRE) expounded on the attractiveness of Australia as an investment destination 
and the impact that foreign buyers have on the Australian property sector. Closing remarks for the 
event were provided by Mr Jonathan Sweeney, Member of Perpetual Trustees Investment 
Committee. 

 
Professor Holden’s public lecture on “New Perspectives on the Law and Economics of 
Elections”, August 2014, UNSW main Campus.  

In 2014 Professor Richard Holden won the Academy of the Social Sciences in Australia (ASSA) 
Panel B award for Early Career Research. In celebration of this great achievement CAER in 
conjunction with the ASSA organized a public lecture event on August 6th 2014. At this event 
Professor Holden brilliantly presented an interesting lecture on “New Perspectives on the Law and 
Economics of Elections”. In the lecture Professor Holden demonstrated how, in recent years, 
increases in political polarisation and advances in information technology have affected elections 
through gerrymandering, incumbency protection, and voter mobilisation. 

 

8.2 Visitors 

 

The following is a list of visitors hosted by CAER as part of its commitment to stimulate research 
activities and foster research students and early career academics: 
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 As part of its teaching program the Real Estate Initiative Group hosted Peter Tulip (Reserve 
Bank of Australia) as a guest lecture in Dr Nigel Stapledon’s ECON3130 Real Estate 
Economics and Public Policy course in the second semester 2014. In his lecture Peter talked 
about the user cost measure for housing and, using this methodology, whether the housing 
market in Australia was under- or over-valued. 
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August 2014 

 Professor Richard Holden wrote an article on “Greenspans 'uncertainty principle' and the 
evolution of Fedspeak”, The Conversation. 

 

 Professor Richard Holden wrote an article on “The Abbott economy at one: open for 
business, closed to real reform”, The Conversation. 

 
September 2014 

 Professor John Lodewijks’ paper on the state of Economics in Australia was discussed in 
The Australian. 

 

 Professor Richard Holden 
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9. Details of research supervision and teaching activities carried out by CAER 
members on behalf of academic units 
 

9.1 Research supervision 
 
Postgraduate research supervision activities within CAER are coordinated with the relevant 
Schools/Faculties (mainly the School of Economics and UNSW Business School), in accordance 
with the relevant UNSW policies, procedures and delegations. The following is a list of research 
supervision carried out by CAER members in 2014 as part of their research group activities. 
CAER members are marked in bold. 

 

PhD Supervision 

 

Supervisors: Isabella Dobrescu, Denise Doiron and Rachida Ouysse (School of Economics, 
UNSW)  

Gaoyun (Sophie) Yan: Three Essays on Health and Education: Evaluating Current Policies in 
China 

Submitted: 2014, conferred: 2015 

 

Supervisor: Kevin Fox 

Zoran Peroski: A Retrospective Bertrand Model of the Competitive Impacts and Social Welfare of 
Regulated Mobile Interconnection Rates for Australia 

In progress  

 

Supervisor: Kevin Fox 

Hongjia Zhu: Infrastructure, Land Prices and the Environment in Developing Economies 

Submitted: 2014, conferred: 2014 

 

Supervisor: Glenn Otto  

Xiangling Liu: Housing Supply and Prices in NSW 

Submitted: 2014, conferred: 2015  

 

Supervisor: Rosalind Dixon 

Bhatara Ibnu Reza: The Development of the Militia as the Implementation of the Total People’s 
Defense and Security in Indonesia 

In progress  

 

Supervisor: Rosalind Dixon 

Doron Goldbarsht: Counter-Terrorist Financing: A Study in Effectiveness and the Rule of Law in 
Global Administrative Law 

In progress 
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10. Details of significant managerial or personnel changes during 2014 
 
In 2014 the Director addressed CAER’s immediate needs in terms of management. In particular, 
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11. A record of dates and attendance at meetings of CAER’s Steering Committee 
 
 

Date Attendance  Apologies  

 
29/5/2014 

 
Prof James Morley (chair), Prof Kevin 
Fox, A/Prof Jerry Parwada, Fei Wong, 
Carmit Schwartz (minutes)  
 

 
Tim Harcourt 

 
Note: In the above meeting the Steering Committee decided that its next meeting should be held 


